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During the first eight months of the year 2023 the number of newly established Companies decreased by 3,5% with respect to the same period of the previous year.

· During the first eight months of the year 2023 the number of newly established Companies and the number of sole proprietorships decreased by 3,8% and 19,5% while the number of cooperatives increased by 72,9% with respect to the same period of the year 2022. 
· During the first eight months of the year 2023 the number of closed Companies and the number of sole proprietorships increased by 0,1% and 21,2% while the number of closed cooperatives decreased by  2,6% according to the same period of the year 2022. 
The number of newly established companies decreased by 13,9% with respect to the same month of the previous year. 

· During August 2023 the number of newly established companies and the number sole proprietorships decreased by 13,9% and 39,7% while the number of cooperatives increased by 80,4% according to the month of August 2022.
· During August 2023 the number of closed companies and the number of closed sole proprietorships decreased by 0,2%  0,7% while the number of closed cooperatives increased by 5,6% according to the month of August 2022. 
The number of newly established Cooperatives increased by 20,9% in August 2023 with respect to previous month.

· The number of newly established companies, the number cooperatives and the number of sole proprietorships increased by 12,6%  20,9% and 3,7% respectively according to the previous month.

· The number of closed companies, the number of closed cooperatives and the number of closed sole proprietorships decreased by 17,3%  15,7% and 41,6% respectively according to the previous month. 

The growth rate of companies, cooperatives, and sole proprietorships in August
	
	Types of Companies
	August    2023
	July         2023
	Difference from prior month in %
	July         2022
	Difference from same month of prior year in %
	January-August
  (8 month period)

	
	
	
	
	
	
	
	2022
	2023
	%

	Newly established
	Company
	10.503
	9.326
	12,6
	12.193
	-13,9
	86.560
	83.504
	-3,5

	
	Cooperative
	341
	282
	20,9
	189
	80,4
	1.195
	2.066
	72,9

	
	Sole proprietorship
	1.328
	1.281
	3,7
	2.203
	-39,7
	16.478
	13.260
	-19,5

	In Liquidation
	Company
	2.412
	2.624
	-8,1
	1.845
	30,7
	13.444
	16.941
	26,0

	
	Cooperative
	82
	152
	-46,1
	88
	-6,8
	694
	604
	-13,0

	Closed
	Company
	1.709
	2.067
	-17,3
	1.713
	-0,2
	13.260
	13.268
	0,1

	
	Cooperative
	75
	89
	-15,7
	71
	5,6
	538
	524
	-2,6

	
	Sole proprietorship
	1.488
	2.546
	-41,6
	1.498
	-0,7
	14.180
	17.185
	21,2


In August 2023, 1051 companies with foreign partners were established.

· In August 2023, 1051 companies with foreign partners were established. 644 of these companies had Turkish partners, 44 had Iranian and 41 had Russian Federation partners.
· Of the 1051 foreign shareholding companies established, 105 are incorporated companies and 946 are limited liability companies. 1160 of these companies conduct wholesale trade for stores in malls that are not allocated to a specific commodity; 403 are in Construction of residential or nonresidential buildings and both being 395 are in real estate and Management and other administrative consultancy services in 2023. Foreign capital partners’ capital investments constitute 67.5% of the total capital of foreign joint venture companies.
2023 August the Type and Distribution of Newly Established Companies 

	 
	Incorporated company
	Limited Liability
	TOTAL

	AUGUST     2023
	Number
	105
	946
	1.051

	
	Total Capital of Companies with Foreign Partners (TL)
	658.420.000
	1.199.354.000
	1.857.774.000

	
	Foreign Partner Capital of Companies with Foreign Partners (TL)
	212.578.000
	1.078.815.400
	1.291.393.400

	
	Percentage of Foreign Partner Capital (%)
	32,3
	89,9
	69,5

	TOTAL 

2023
	Number
	926
	7.773
	8.699

	
	Total Capital of Companies with Foreign Partners (TL)
	4.338.621.938
	7.631.733.400
	11.970.355.338

	
	Foreign Partner Capital of Companies with Foreign Partners (TL)
	1.812.257.924
	6.265.498.900
	8.077.756.824

	
	Percentage of Foreign Partner Capital (%)
	41,8
	82,1
	67,5
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